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NARA RG104, Entry 1, Box 122 


[Abstract:] Deposits & Purchases & Gold & Silver... 1147 4% 


Treasury Department, 

Office of the Director of the Mint, 
Washington, D.C., 

November 29, 1880 


Sir; 


From a comparison of the yearly statements of “Deposits and Purchases”, and “Gold and 
Silver of Domestic Production”, with the amounts reported in the Bullion Accounts, I find that 
discrepancies, to a greater or less extent, occur at all the Mints and Assay Offices. 


This should not be the case: the Monthly Statements, Yearly Statements, and Bullion 
Accounts, should agree. 


In some cases the differences in amount evidently arise form the value of the silver in the 
Bullion Accounts being calculates at its coining rate, and in the Monthly and Yearly Statements, 
at its purchasing rates. 


In order that I may have exactness of figures in the statements referred to, and uniformity 
in the reports from all the Institutions under the supervision of this Bureau, I have to request, 
that, in future, you will, in your statements of “Deposits and Purchases”, “Gold and Silver of 
Domestic Production”, and bars manufactured, state the several amounts in standard ounces, 
instead of, as heretofore, giving the values. 


The blank forms furnished you can be used, by inserting the words “standard ounces”, 
and striking out the dollar mark. 


I will thank you, also, to furnish statements, prepared in this manner, for the past months 
of the current fiscal years, to be substituted for those already transmitted. 


Very Respectfully, 
Horatio C. Burchard 
Director. 


A. Louden Snowden, Esq. 
Superintendent 

US. Mint, 

Philadelphia. 


